ICE EU Cocoa Grading Ibex Commodities Ltd.

rerotgs2 531311 Fax 01892 525637 ©mail:broking@ibescommodities o.uk
Expressed in 10 mt lots
Up to and including 01/12/2020-14/02/2022
Al allowances net of growth allowance
Grading 14/02/2022 Current Grading Under Band 'D'
QUANTITY GRADED PASS FAIL ALLOWANCE PASSRATE |  GROSS
ORIGIN DU LDy BDU Sby LDy BDU SDU Loy BDU Average High Low (%) | ALLOWANCE
NIG Original 0 0 0 0 0 0 0 0 0 0.00% 0.00%
Regrade 0 0 100 0 0 100 0 0 0 3.33% 3.33% 3.33% 100 3.33%
Total 100 100 0 3.33% | -3.33% | -3.33% 100 -3.33%
TOTAL Original 0 0 0 0.00% 0.00%
Regrade 100 100 o -3.33% -3.33% -3.33% 100 3.33%
Total 100 100 0 3.33% | -333% | -3.33% 100 -3.33%
Grading for February 21
QUANTITY GRADED PASS FAIL ALLOWANCE PASSRATE |  GROSS
ORIGIN SDU LDU BDU SDU LU BDU SDU LDy BDU Average High Low (%) | ALLOWANCE
NIG Original 0 0 100 0 0 100 0 0 0 0.35% 0.35% 0.35% 100 0.35%
Regrade 25 0 200 24 0 200 1 0 0 -2.09% 1.15% -3.33% 100 -2.09%
Total 325 324 1 -1.55% 1.15% 3.33% 100 -1.55%
TOTAL Original 100 100 o -035% -035%| -0.35% 100| 0.35%
Regrade 225 224 1l -2.09% 115%|  -3.33% 100| -2.09%
Total 325 324 1 -1.55% 1.15% -3.33% 100 -1.55%
Grading Last 14 Months
QUANTITY FAIL ALLOWANCE PASSRATE|  Gross
Sbu Lbu Sbu LDU BDU Average High Low (%) Allowance
Jan-22 Original 0 0 0 0 0 0.00% 0.00% 0.00% 0.00 0.00%
GradingD  |Regrade 29 0 0 0 0|  .0.08% 1.25%  -4.27% 100.00| -0.08%
Total 229 o -0.08% 1.25% -4.27% 100 -0.08%
Dec-21 Original 503| 0| 8‘ 0‘ 0 -1.77% 2.05% -9.90%! 89.00] -1.77%|
Gradingd  |Regrade 602 60 61] 10] 0|  .173%|  205%| -11.10% 89.00 1.73%
Total 1465 Ll -1.75%| 2.05%| -11.10% 95 -2.39%|
Nov-21 |Original 227| 0| 8 \ o ‘ 100 -3.16% 2.05% -9.90% 80.00/ -3.18%
Gradingd  |Regrade 109 10| 27 o 0  0.69%|  205%|  -9.17% 88.00 -0.69%
Total 746 135 2.38% 2.05%|  -9.90% 82, -2.39%
Oct-21 Original 374| 0| 39‘ 0‘ 0 -0.49% 2.05% -9.95%! 90.00/ -1.98%|
Gradingd  |Regrade 10| o o ol 0| .185%|  205%| -7.80%  100.00 -1.85%
Total 484 39 -0.83%| 2.05% -9.95%| 92| -1.95%|
Sep-21 Original 61| 0| 4\ 0‘ o -3.12% 2.06% -9.28% 99.13
Gradingd  |Regrade 82 30| 7| o 0| 2.01%|  206%|  -9.20% 97.76
Total 773 u -2.68%| 2.06% -9.28%) 99
Aug-21 Original 47| 0| 2‘ 0‘ 0 -2.45% 2.06% -9.41% 96.00
Gradingd  |Regrade 670| 90| 48] 10] 100)  .1.68%|  2.06%| -11.59% 88.00
Total 1407 160 -1.71%| 2.06%|  11.59% 89
Jul-21 Original G42| 450| 28 \ o ‘ o -0.31% 2.06%|  -10.28% 97.60)
Gradingd  |Regrade 204 10| 14] o 0  -108%|  206%| -11.53% 98.45
Total 1996 42 -0.64% 2.06% -11.53% 98|
Jun-21 Original 246| 50| 5‘ 0‘ o -0.09% 2.06% -3.56% 99.00/
Gradingd  |Regrade 134] of 1] o o 061%|  206%  -7.16%|  100.00
Total 730 7 -0.26%| 2.06% -7.16%| 99
May-21 Original zo1| zo| 9 \ 0 \ 0 -2.14% 2.06%| -11.28% 99.00/
Gradingd  |Regrade 275 a0 20| o o  278%|  2.06%| -10.88% 97.00
Total 1436 29 -2.41% 2.06%| -11.28% 98|
Apr-21 Original 137| 0| 13‘ 0‘ o -2.55% 2.06% -8.97% 96.83
Gradingd  |Regrade 749 410 11 o 0 10a%| 206% -9.8a%| 9879
Total 2196 24 2.09% 2.06% -9.84% 98
Mar-21 |Original 884] 90] 75| of O  -1a3%|  206%| -13.47%|  97.00
Gradingd  |Regrade 302 o | o o  -138%|  206%|  -9.74%  100.00
Total 3976 77 -1.21% 2.06%| -13.47% 97
Feb-21 Original 331 100] 2] 10] 0 2.97% 0.31% -2.69% 91.00
Gradingd  |Regrade 332 s0] f| of o 280%| 206% -697%|  99.00
Total 2113 36 2.93% 2.06% -6.97%| 94
Jan21  |Original of of o] o] O 2a7%|  -1e9%|  -2.01%|  100.00
Gradingd  |Regrade 28] o o o o  289%|  181%| -278%|  100.00
Total 328 0 -1.64% 1.81% -2.78% 100
Dec-20 Original 177| 0| 5‘ 0‘ o -2.51 42,00  -139.50 98.67
Gradnge  |Regrade 60| o o o 0 301 4200 7800  100.00
Total 937 932 s -2.88 42.00]  -139.50; 99




Cocoa Available

Cocoa Available to March 2022

Amsterdam  Hamburg Bremen UK. Antwerp  Rotterdam Total
Ivory Coast 1217 236 2 0 1813 3 3293
Nigeria 2532 107 53 196 2248 4 5136
Cameroon 3896 121 0 0 825 37 4879
PNG 1 1 0 0 0 4 2
Ghana 0 1 0 0 4 1
Togo 3 0 0 0 290 2 205
s, Tome 0 2 0 0 6 0 8
Congo 0 0 0 0 4 0 4
Ecuador 2 0 0 0 134 0 136
Tanzania 0 1 0 0 0 0 1
s. Leone 0 0 0 0 1 0 1
Liberia 0 1 0 0 28 0 29
Madagascar 0 0 0 0 H 0 5
Uganda 0 2 0 0 H 0 7
Guinea 0 9 0 0 82 0 91
Total 7651 480 78 196 5443 a2 13890
mCameroon  mlvory Coast  m Nigeria = other m Cameroon ® Ivory Coast ® Nigeria ® other

Cocoa Available to May 2022 Cocoa Expiring in May 2022

Amsterdam  Hamburg Bremen UK. Antwerp  Rotterdam Total Amsterdam  Hamburg Bremen UK. Antwerp Rotterdam Total
Ivory Coast 512 236 24 4 1590 3 2365 Ivory Coast 252 16 0 0 362 0 630
Nigeria 1629 7 53 19 1320 4 3205 Nigeria 934 0 0 0 418 0 1352
Cameroon 3596 121 0 4 825 37 4579 Cameroon 23 0 0 0 0 0 23
PNG 1 1 0 4 4 4 2 PNG 0 0 0 0 0 0 0
Ghana 0 0 1 4 4 4 1 Ghana 0 0 0 0 0 0 0
Togo 3 0 0 4 290 2 205 Togo 0 0 0 0 0 0 0
s, Tome. 0 2 0 4 6 4 8 s, Tome 0 0 0 0 0 0 0
Congo 0 0 0 4 4 0 4 Congo 0 0 0 0 0 0 0
Ecuador 2 0 0 4 1 4 3 Ecuador 0 0 0 0 1 0 1
Tanzania 0 1 0 4 4 4 1 Tanzania 0 0 0 0 0 0 0
5. Leone 0 0 0 4 1 4 1 S. Leone 0 0 0 0 0 0 0
Liberia 0 1 0 4 28 4 29 Liberia 0 0 0 0 0 0 0
Madagascar 0 0 0 4 s 4 s Madagascar 0 0 0 0 0 0 0
Uganda 0 2 0 4 s 4 7 Uganda 0 0 0 0 0 0 0
Guinea 0 9 0 4 82 4 91 Guinea 0 0 0 0 7 0 7
Total 5743 380 78 196 4159 2 10598 Total 1209 16 [ [ 788 [) 2013

Cocoa Expiring in May 2022
m Cameroon ® Ivory Coast ® Nigeria ® other m Cameroon ® Ivory Coast ® Nigeria ® other

Cocoa Available to July 2022

Amsterdam  Hamburg Bremen UK. Antwerp  Rotterdam Total
Ivory Coast 260 220 24 4 1228 3 1735
Nigeria 695 7 53 19 902 4 1853
Cameroon 3573 121 0 4 825 37 4556
PNG 1 1 0 4 4 4 2
Ghana 0 1 4 4 4 1
Togo 3 0 0 4 290 2 205
s, Tome 0 2 0 4 6 4 8
Congo 0 0 0 4 4 4 4
Ecuador 2 0 0 4 4 4 2
Tanzania 0 1 0 4 4 4 1
s. Leone 0 0 0 4 1 4 1
Liberia 0 1 0 4 28 4 29
Madagascar 0 0 0 4 s 4 s
Uganda 0 2 0 4 s 4 7
Guinea 0 9 0 4 75 4 84
Total 4534 364 78 196 3371 2 8585

Cocoa Available in July 2022

®Cameroon M Ivory Coast ® Nigeria # other

Cocoa Expiring in July 2022

 Cameroon M Ivory Coast & Nigeria # other



Cocoa Available to September 2022

Amsterdam  Hamburg

Ivory Coast 260
Nigeria 595
Cameroon 3573
PNG 1
Ghana

Togo 3
s, Tome 0
Congo 0
Ecuador 2
Tanzania 0
5. Leone 0
Liberia 0
Madagascar 0
Uganda 0
Guinea 0
Total 4434
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BDU Breakdown By EXpiry
Mar-22 May-22 Jul-22 Sep-22 Regrade
Original Original Original Original regrade
Ivory 7 0 0 0 1 1 17
Cam 3 0 0 0 31 31 43
Nig 19 13 1 4 5 5 51
Togo 0 0 0 0 1 1 10
Totals 29 13 1 4 37 37 84
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DU Breakdown By Expiry
total
Regraded Cocoa | Original Regrade
Ivory 24 24 24
Cam 29 29 29
Nig 12 12 12
other 1 1 1
Totals 66 [ 66 66
LDU Breakdown By Expiry
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SDU Breakdown By EXpiry
Mar-22 May-22 Regrade Total
Original Original Original Regrade’
Ivory 268 630 1341 898 1341 2239
Cam 0 23 1210 3 1210 1233
Nig 31 52 423 3 423 506
other 133 8 301 141 301 442
Totals 432 713 3275 1145 3275 4420
SDU Breakdown By Expiry SDU Original Vs Regrade
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Breakdown OF Cocoa Expirin
Mar-22 May-22 Jul-22 Sep-22 Regrade’ Total
Original Regrade Original Original Original Original Regrade
Ivory 928 0 630 0 0 1735 1558 1735 3203
Cam 300 0 23 0 0 4556 323 4556 4879
Nig 1931 0 1352 100 400 1353 3783 1353 5136
other 133 0 8 0 0 441 141 441 582
Totals 3292 0 2013 100 400 8085 5805 8085 13890
Breakdown By Expiry
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